2	Chap, i—form and construction
of the price of the hiring (called indiscriminately hire or
hire-rent or simply rent (6)).
Hire-Purchase.—By a contract of hire-purchase is
meant a contract which, in addition to the terms of hire,
provides that on the payment of rent for a certain period,
or for a certain number of times, or on the payment of a
certain sum after such payment of rent, or at some time
during the hiring, the property in the goods hired shall
(or may) pass from the owner to the hirer (c). Since the
decision in Helby v. Matthews (d) the expression " hire-
purchase agreement " has in the legal profession generally
meant an agreement to hire with an option to purchase.
It was not, however, until the passing of the Hire-Purchase
Act, 1938, a legal term of art and was frequently loosely
used to describe contracts, which were agreements to
purchase by instalments at the conclusion of a period of
hire (<?), as well as those which merely gave the hirer an
option to purchase, whether by payment of a lump sum
or by completion of the instalments.
These two forms of agreement are in reality essentially
(b)	Bailment for hire " is a contract whereby the use of a thing "
is " stipulated to be given for certain reward " (Story on Bailments,
section 368).
" The third sort [of bailment] is, when goods are left with the bailee
to be used by him for hire. This is called locatio et conductio, and the
lender is called locator and the borrower conductor " (Coggs v. Bernard
(1703), 2 Ld. Raym. 909, at p. 913 ; 3 Digest 53, 7).
" Locatio, or locatio-conductio, rei is a contract by which the hirer
gains a transient qualified property in the thing hired, and the owner
acquires an absolute property in the stipend, or price, of the hiring "
(Jones on Bailment, p. 85).
(c)	" Any agreement for or relating to the supply of goods on hire,
whereby the goods in consideration of periodical payments will or may
become the property of the person to whom they are supplied. ..."
(Finance Act, 1907, s. 7 ;  16 Halsbury's Statutes).
In Karftex v. Poole, [1933] 2 K.B. 251 ; Digest Supp., Goddard J.
says in effect that the classification in Coggs v. Bernard does not apply
to hire-purchase contracts which contain not only a bailment but an
" option of sale." By this phrase " option of sale " no doubt the learned
judge intended to convey an option in the hirer to buy. There is no
option in the owner. If the hirer observes the terms of his contract
the owner must sell.
 (d)	[1895] A.C. 471, at p. 476 ; 3 Digest 93, 245.
 (e)	As in Lee v. Butler, [1893] 2 Q.B. 318 ; 3 Digest 92, 247.

